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the economy worked.
That didn't work out well
in his lifetime, because
there was no real down-
turn before he died in
1961, but he may have
been right in the long
term. Indeed, the history
of the country shows re-
peated financial "panics"
after periods of prosperity.

A lot of folks thought
that the government had
learned to prevent such
panics and there wouldn't

be anymore, but the pre-
sent one shows that pre-
venting one is well be-
yond the government's
power. Our inflated econ-
omy came to consist of
folks loaning money they

It appears that those not
old enough to remember
the depression of the
1930s will now have one
of their own to remember.
It is likely that the predic-
tions that everything will
return to normal in a year
or two will turn out
to be wishful think-
ing, and things may
never return to the
way they were in re-
cent years. My dad,
who lived through
the depression, spent
the rest of his life
expecting the next one. He
always wanted to post-
pone expenses because he
thought that things would
soon be cheaper. He was
sure that a "boom and
bust" was the normal way

borrowed from someone
else who borrowed it.
When they ran out of
credit and some actual
money was needed, no-
body had any. We were
led to believe that the fi-
nancial experts on Wall
Street could produce bil-
lions in wealth without
actually producing any-
thing, but it turns out they
were just devising legal
ways to embezzle millions
for themselves while their

companies lost
billions. Ordi-
nary folks
bought houses
twice the size
they needed,
went on vaca-
tions they
couldn't afford,

and generally lived be-
yond their means on the
assumption that their in-
come and investments
would be worth more ev-
ery year in the future.
When the stock market

fell by about half, home
values fell and many folks
lost their jobs. They had
no money for tough times.

Now, nobody has any
money, including the fed-
eral government, which is
busy spending our grand-
children and great grand-
children into poverty,
having already borrowed
more than our children
can ever pay back. It is
doubtful that all the bor-
rowed government
money will do much
good. It is now generally
accepted that government
efforts to fix the last de-
pression did little good.
The depression was ended
by World War II, not the
Roosevelt administration.
It seems likely that the
much hyped "stimulus"
will be much like the
Johnson administration's
"war on poverty," where
large amounts of federal
money were wasted on
payoffs to supporters of

“It appears that those not old enough to remember the depression of the 1930s will
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the party in power and
very little actually helped
poor people. It is likely
that most of the
"economic recovery"
money will be focused on
getting Obama and his co-
horts reelected instead of
ending the depression.

- Mel Griffith raises cat-
tle and chickens on his
farm in the southern part
of the county. He is the 6th
District member of the
Bradley County Commis-
sion. He also serves on the
Bradley County Planning
Commission.

Answers to this
month’s Crossword

“Our inflated economy came to
consist of folks loaning money
they borrowed from someone

else who borrowed it.”

has opened a second center to serve you

New Hope East
1075 Blythe Avenue, Suite 10

(Family Support Center)

Get the facts you need to make
an informed choice!

Free & Confidential
• Free Pregnancy Test
• 24-hour Hotline - 479-6683
• Options Counseling
• Learning opportunities to earn
    baby and maternity items.
• Parenting Classes
• Opportunities to earn baby and

maternity items.

For more details please call 479-7960

Hours: Monday 10:00 a.m. - 5:00 p.m.
          Thursday 10:00 p.m. - 5:00 p.m.

For an appointment call 479-7960
                                   or 479-6683
You’re not alone!

Est. 1948

Bradley Square Mall
Open 7 Days a Week

Boys Suits -Sale Priced • Big & Tall sizes in stock

479-4545

TUXEDO HEADQUARTERS
Suits -$99.00 & up

Sport Coats - $79.95 & up

Avoid Mistakes in Buying
Long-Term Care Insurance

Each of us should develop a plan for how we’ll pay for our care someday. Buying
long term care insurance depends on your situation and assessment of the risks.

FREE booklet is available that shows how to save costs, determine if
you need Long-Term Care insurance, and the risk vs benefit margin.
Call 423-584-0423, 24 hours, and get your copy of the booklet that is
must reading for anyone with assets to protect and a family they care
about. The report is for people under age 80 who do not already have
Long-Term Care insurance.

IT’S YOUR FUTURE- PLAN IT!
Call 423-584-0423  24 hours for Free Booklet

A service of Senior Advisement Group


